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BY FIRST CLASS POST  

 

Mr Mike Clarke 
Director 
Credu Charity Ltd 
33a Esplanade,  
Porthcawl 
CF36 3YR 
 
18 August 2020 

 

Operational Programme: West Wales and the Valleys ERDF 2014 – 2020 

Project Number: 809023 

Project Name: Tourism Attractor Destinations – The Maritime Centre   

   
Dear Mike     

NOTICE IN RELATION TO 80902 TOURISM ATTRACTOR DESTINATIONS – THE 

MARITIME CENTRE 

 

1. I refer to the letter dated 29 July 2019 from Gerwyn Evans, in his former role as Head of 

Tourism Development, Visit Wales (“the Award Letter”) confirming that the application 

by Credu Charity Ltd (Company Number 08612175 and Charity Number 1176908)   

(“you”) for funding had been successful and that the Welsh Ministers (“we”, “us”, 

“our”) were prepared to award you funding of up to £2,134,060 (“the Funding”) for the 

purposes as defined in Schedule 1 to the Award Letter (“the Purposes”), namely the 

delivery of a Maritime Centre “Harbourside” adjacent to the newly-refurbished Porthcawl 

Marina within the designated harbour quarter that will provide the attractions, facilities 

and uses detailed in Schedule 1.  

 

http://www.visitwales.com/
http://apps.charitycommission.gov.uk/Showcharity/RegisterOfCharities/SearchResultHandler.aspx?RegisteredCharityNumber=1176908


2. The Funding was awarded subject to the terms and conditions set out in the Award 

Letter and in the schedules to the Award Letter. Any reference below to a “Condition” 

or “Conditions” is a reference to the relevant condition(s) in the Award Letter.   

 

3. On 1 October 2019 you, acting through your duly authorised signatories Michael Clarke 

and Norah Clarke, confirmed your acceptance of the award of the Funding and the 

Conditions by counter-signing a copy of the Award Letter.  

 

4. In recent months, there have been various communications between us and you where 

we have sought, and you have provided, information about your compliance with the 

Conditions. Most recently, by letter dated 27 July 2020 from Mike Clarke, you informed 

us that the Maritime Centre project in its current form is no longer viable for the reasons 

set out in the letter and you set out alternative proposals for our consideration including 

a project/business plan.  

 

5. We responded to your letter of 27 July 2020 by letter dated 18 August 2020 from Rob 

Holt, Deputy Director, Tourism Development and Major Events. We noted that there 

remains uncertainty around key elements of the proposal including match funding, 

costings, timescales and financial viability which, in our view, poses a considerable risk 

to the deliverability of the project.  Consequently, we informed you that we are not in a 

position to accept the business plan. 

 

6. We are giving this notice to you in accordance with Condition 9 (Notification Events and 

Their Consequences) and Condition 22 (Giving Notice).   

 

7. From the information currently available to us we have reason to believe that a number 

of “Notification Events”, as defined in Condition 3 and set out in Schedule 3 to the Award 

Letter (“Schedule 3”), have occurred or are likely to occur and, therefore: 

 

(A) In accordance with Conditions 9(a) and 9(c)(ii) we HEREBY NOTIFY YOU as 

follows: 

 

(a)  that we have reason to believe that the following Notification Events have 

occurred or are likely to occur (any reference below to a “Paragraph” means a 

paragraph of Schedule 3): 

 



(i) Notification Event under Paragraph 4 - there has been a material change 

in the match funding, nature, scale, costs,  funding, ownership or timing 

of the purposes in that you have confirmed to us that the total costs of 

your project have increased from £5.51m to £7.7m and that you do not 

have sufficient match funding in place to complete the project.  

 

(ii) Notification Event under Paragraph 9 - there is unsatisfactory progress in 

delivering the Purposes, including meeting the Targets (as defined in 

Condition 4(b) and set out in Schedule 2) in that you have confirmed to 

us by letter dated 27 July 2020  that you are unable to meet the targets 

set out in Schedule 2 to the Award Letter (“the Targets”);  

 

(iii) Notification  Event under Paragraph 20 - you fail to achieve any or all of 

the Targets in that you have confirmed to us by letter dated 27 July 2020 

that you will not achieve all of the Targets; 

 

(iv) Notification Event under Paragraph 32 - any event occurs or 

circumstances arise which in our opinion gives reasonable grounds for 

believing that you may not, or may be unable, to perform or comply with 

any of your obligations under these conditions in that you have confirmed 

to us by letter dated 27 July 2020 that the Maritime Centre project in its 

current form is no longer viable; and 

 

(b)  having considered the seriousness of the Notification Events referred to 

above, we notify you that we have concluded that they are not capable of being 

remedied. 

 

(B) Therefore, in accordance with Condition 9(d), we HEREBY GIVE YOU NOTICE as 

follows: 

 

(i) In accordance with Condition 9(d)(i) we withdraw the award of Funding; 

 

(ii) In accordance with Condition 9(d)(ii) we require you to repay to us the sum of 

£929,380.20 (nine hundred and twenty nine thousand, three hundred and 

eighty pounds and twenty pence) being that part of the Funding that we have 

paid to you.   



 
 

8. Please note that under Condition 9(e) repayment of Funding in accordance with 

paragraph (B)(ii) above must be made to us within 28 days of the date of this notice and 

you must pay interest on any overdue repayment at the rate of 1.5% per annum above 

the base rate of the Bank of England from time to time or such other rate as may be 

specified by the State Aid Rules. Interest will accrue on a daily basis from the date 

repayment is due until actual repayment of the Funding whether before or after 

judgment. You must pay the interest together with the overdue repayment.  

 

9. Please acknowledge receipt of this notice.  

 

 

Signed:  

 

 

 

Name:  Rob Holt OBE 

 

Position:  Deputy Director, Tourism Development and Major Events  

 

Acting under the authority of the Minister for International Relations and the Welsh 

Language, one of the Welsh Ministers.  

 


