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COMMUNITY AND TOWN COUNCILS 

BORROWING APPROVAL APPLICATION FORM
	APPLICANT DETAILS (please complete all sections)



	Financial Year:   

	

	Name of Council:

	

	Name of Clerk:

	(in block letters)

	

	Address:


	

	

	Telephone number:

	

	Email address:

	

	Signed:







Dated:




Is this application routine or urgent? 
Please explain why is the application considered urgent?

APPLICATION DETAILS (please complete all sections)
1. Purpose for borrowing including description of the project:
2. Amount to be borrowed £
	IF YOU INTEND TO BORROW A SUM EXCEEDING £50,000 please provide a copy of your council’s financial appraisal / business plan for the project as referred to in paragraph 14 of the guidance.


3. What is your intended loan repayment period? If in excess of 26 years please explain why you need an extended repayment period.

4. What is the expected "shelf life" of the asset to be provided?
5. What is the total cost of the project, if greater than proposed borrowing?
Total Project Value



£

minus

Funding from Council’s own reserves 
£

Funding from grants


£
Funding from other sources 

£

eg donations/fundraising
remaining
Proposed amount to be borrowed
£
6. What is the source of monies to be used in addition to the proposed loan? If the project will be part-funded from grant contributions, please provide details of the organisations you have applied to and the timescales involved.
7. Has the funding from other sources been confirmed? If not, could the project go ahead if the funding wasn’t secured or was provided at less than anticipated? How would you finance the project in those circumstances?
8. If the project is to be carried out in stages, will additional borrowing consent be sought at a later stage, and if so approximately how much will be required and at what date?
9. Does your Council have full responsibility for the project? If not, please provide details of any partners.
10. Is the project subject to planning permission? If so, when was the relevant permission obtained or, if not yet granted, when was it applied for?
11. Have all relevant negotiations been completed? If not, please provide details of any outstanding issues and indicate when you may expect to complete negotiations and commence the work.
12. Will this project create any new jobs and if so how many?
13. We would expect local councils to consult any public body or other organisation with a responsibility relevant to a particular project (eg sport related projects should be a matter for the unitary authority) and their comments should be enclosed with the application.
14. What is your annual budget for the forthcoming financial year? 

15. What is the total capital amount of borrowing outstanding for the Council? 

16. What is the current precept charged by the council? 

17. How many people are entered in the electoral register for the community or town?
18. Value and purpose of all funds, capital/reserves and balances currently held.

19. Has this application been submitted with the agreement of council members? If so, what date was the decision made to apply?  If not, please provide further details. 
	Please provide a copy of the document or report produced by the council when the decision was made to apply for a borrowing approval e.g. the minutes of the council meeting


Additional information
Please provide any extra information that you feel is relevant to your application.
