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Annex 1 – Capital Allocations

Improving transport networks and flood defences
	Scheme
	2013-14

(£m)
	2014-15

(£m)
	2015-16

(£m)
	Total

(£m)

	South Wales Integrated Transport.

Phase 1 of a new and potentially transformational scheme to create a South East Wales metro system through better bus and rail links. The scheme will commence this year and is in addition to the £11.5m three-year package agreed earlier this year for the Ebbw Vale rail scheme.
	3.5
	28.7
	29.8
	62.0

	A465 Heads of the Valley Dualling – Section 2. This project will deliver new and reconstructed dual carriageway to the A465 between Gilwern and Brynmawr.  Additional Capital of £40m in 2015-16 will enable acceleration of this scheme.
	0.0
	0.0
	40.0
	40.0

	M4 Brynglas Tunnels Carriageway Reconstruction, Safety and Resilience.

An allocation of £40m to this project will enable essential resurfacing work and safety and resilience measures to mitigate the risk of incidents, fire and accidents to be undertaken on this major arterial road.
	0.0
	10.0
	30.0
	40.0

	A55 Tunnels Route Resilience and Life Safety Improvements. In the 2013-14 Budget, £25m was allocated to accelerate an essential upgrade of the Conwy Tunnel.  The additional Capital allocation of £17m will continue this work and allow similar works to be undertaken on two further tunnels on the A55.
	0.0
	5.0
	12.0
	17.0

	Flood and Coastal Risk Management Programme. Additional allocation of £20m to mitigate the risk and consequences of flood and coastal erosion through a range of actions including large scale construction projects.  The additional investment will protect an estimated 2,000 homes and businesses and vital transport infrastructure through the construction of flood defences.
	0.0
	7.5
	12.5
	20.0


Investing in housing

	Scheme
	2013-14

(£m)
	2014-15

(£m)
	2015-16

(£m)
	Total

(£m)

	Social Housing Grant. Additional capital of £20m for the Social Housing Grant, building on the extra £20m allocated in the current year, will provide smaller properties to support those individuals and families who have been displaced as a result of reductions in housing benefit. This will contribute to Government commitments to increasing housing supply and tackling poverty by mitigating the impact of Welfare Reform.
	0.0
	5.0
	15.0
	20.0

	Help to Buy Cymru Shared Equity Scheme*. This new scheme will not only help individuals and families to purchase a new build home but will increase housing supply and provide a significant boost for the construction industry in Wales. Financial transactions funding of £174.5m will contribute to a scheme which will create an investment of over £800m in an estimated 5,000 new build homes.
	34.5
	69.0
	71.0
	174.5

	Affordable Housing Land Scheme*. Financial transactions funding of £5m for a new pilot scheme will provide loans to local authorities and registered social landlords to acquire land sites in order to accelerate the development of affordable housing schemes.
	0.0
	5.0
	0.0
	5.0

	Town Centre Property Fund*. Financial transactions funding of £5m for a new pilot scheme will contribute to Programme for Government priorities to regenerate town centres and increase housing supply. It will provide a recyclable loans scheme to assist developers to convert empty commercial properties into homes for sale or rent.
	0.0
	5.0
	0.0
	5.0


Delivery of efficient and economical public services

	Scheme
	2013-14

(£m)
	2014-15

(£m)
	2015-16

(£m)
	Total

(£m)

	Development of Adult Mental Health Unit - University Hospital Llandough.

Additional capital of £20m will support the earlier delivery of improved facilities and services for people with mental illness in South Wales.
	0.0
	10.0
	10.0
	20.0

	Ysbyty Glan Clwyd Redevelopment. An allocation of £10m will continue redevelopment and refurbishment of Ysbyty Glan Clwyd to enable redesign and relocation of a number of departments and services, allowing the hospital to improve the quality of care.
	0.0
	5.0
	5.0
	10.0

	Noah’s Ark Children’s Hospital for Wales - Second and Final Phase.

Additional capital of £5m will enable completion of the final phase of a scheme to provide a centre of excellence for children’s hospital services which will provide local services to meet the needs of the population across South Wales and beyond
	0.0
	5.0
	0.0
	5.0

	HealthVision Swansea Development -  Morriston Hospital. Additional capital of £3m will support this phase of the redevelopment to replace the obsolete buildings on the Morriston Hospital site and enable greater efficiency in service provision
	0.0
	3.0
	0.0
	3.0

	Flying Start. The additional capital of £6m  will ensure a further 3,000 children and their families benefit from this scheme as well as expanding provision in areas where there are insufficient facilities to meet demand.
	0.0
	4.0
	2.0
	6.0

	National Library of Wales. The additional capital of £3.5m will allow essential repairs to be undertaken in response to the fire damage and enable progress in developing archive services.
	0.0
	3.3
	0.2
	3.5

	Capital Loan Scheme for Sport and Leisure Facilities*. Financial transactions funding of £5m has been allocated for a new pilot scheme to improve the management and efficiency of sport and leisure assets and facilities, increase participation in sport and physical activity, and contribute to health outcomes.
	0.0
	0.0
	5.0
	5.0


	e-Procurement Services Programme.

An allocation of £5m for this programme will develop e-procurement services across public bodies in Wales to help secure better value for money from the collective annual Welsh public sector procurement expenditure of £4.3bn.
	0.0
	3.5
	1.5
	5.0

	Health Technology and Telemedicine Fund. An additional £9.5m capital will enable the provision of robotic cancer treatment equipment and further investment in telemedicine.
	0.0
	9.5
	0.0
	9.5

	Intermediate Care Fund. £15m capital will establish an innovative new fund to support independent living for those who need health, housing and social care.
	0.0
	15.0
	0.0
	15.0


Developing our Enterprise Zones and promoting economic development
	Proposal
	2013-14

(£m)
	2014-15

(£m)
	2015-16

(£m)
	Total

(£m)

	Finance Wales Investment Funds for SMEs*. Financial transactions funding of £82m will support new and existing investment funds to provide access to finance for SMEs, support business growth, exports and create/safeguard jobs.
	27.5
	12.0
	42.5
	82.0


Supporting the development of the energy industry in Wales

	Proposal
	2013-14

(£m)
	2014-15

(£m)
	2015-16

(£m)
	Total

(£m)

	Arbed ECO. £70m for a new scheme to operate alongside Arbed Phase 2 which will secure further external private investment through the new Energy Company Obligation (ECO).  The scheme will continue to improve the energy efficiency of Welsh homes focusing on those in fuel poverty.
	0.0
	35.0
	35.0
	70.0


* This funding is ring-fenced as financial transactions which can only be used for loan and equity investments and must be repaid to the Exchequer.
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