
 
 
   

Investing in innovation and 
research will help drive forward 
Wales’ global competitiveness 
and productivity. EU funds are 
supporting businesses to 
develop, test and launch new 
and improved commercial 
products, processes and 
services, including those 
relating to low carbon.  
 
EU funds are also supporting 
the development of world-class 
research capacity in Wales, 
building on existing strengths 
to attract further private and 
competitive research funding. 
 
 
www.gov.wales/eu-funding 

Tel: 0845 010 3355 

 

 
Swansea University’s new Science and Innovation 
campus in Swansea Bay was developed with extensive 

EU support including a financial package of £60 million 
through the European Investment Bank and £40 million 
in European Structural Funds. 
 
The £450 million Campus provides world-class facilities 
for industrial research and development in engineering, 
advanced materials and manufacturing, and offers a 
state-of-the-art learning environment for students. 
 
The development was amongst the top five knowledge 
economy projects in Europe and aims to generate 
around £3 billion of economic impact over a 10-year 
period through construction activity, research, and 
student and business investment. 
 
It opened its doors to students in September 2015. 
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The new CUBRIC (Cardiff University Brain 

Research Imaging Centre) building is benefitting 
from £4.6m EU funds to help Cardiff University 

develop a leading centre of excellence for brain 
research. 
 
The new CUBRIC building enables researchers to 
rapidly test new ideas and theories to gain a faster 
understanding of the causes of a range of health 
conditions, including dementia, schizophrenia and 
multiple sclerosis.  
 
The EU funds support the construction works of the 
new £44m state-of-the-art facility based at Maindy 
Park. Housing a number of laboratories and cutting-
edge equipment, the centre is four times bigger than 
the University’s existing facilities. The expansion is 
also expected to generate new, highly-skilled 
research posts at the site. 
 
Professor Derek Jones, Director of CUBRIC, said 
“CUBRIC pairing of world-leading technology with 
an extremely talented set of researchers will help to 
understand differences in normal brain function and 
the causes of conditions such as dementia, 
schizophrenia, and multiple sclerosis. Ultimately, 
this information will lead to the development of 
better treatments.” 
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Increasing renewable energy 
and energy efficiency will help 
reduce the impact of carbon 
emissions on the environment 
and help tackle fuel poverty. 
EU funds are helping to 
address barriers to the 
development of small scale 
energy schemes, improving 
energy efficiency in housing 
for the most fuel poor, and 
helping to establish Wales as 
a centre for marine energy 
production. 
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Swansea-based Marine Power Systems (MPS) is 
benefitting from £2 .1 million of EU funds as part of a  
£3 million project designed to harness energy from 
ocean waves. 

The WaveSub device draws upon patented technology 
developed by MPS which captures the high power 
density of waves through its unique power take-off 
system, and can withstand storm forces. 

EU Funds are supporting MPS to manufacture and test 
of a 1:4 scale prototype, paving the way for a full-scale 
device that will be deployed off the Pembrokeshire 
coast and eventually launched in the commercial 
market. 

Dr Gareth Stockman, managing director of Marine 
Power Systems, said: 

“We are delighted to receive this EU investment which 
will support the next stage in the development of our 
WaveSub device. 

“Our innovative technology has the potential to make a 
significant contribution to global renewable energy 
targets. Marine Power Systems has made substantial 
progress and it is fantastic to get our hard work 
endorsed through EU funds support.” 
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Supporting the creation and 
growth of business will help 
build a strong and competitive 
Welsh economy. EU funds are 
providing finance and support 
to help start up ventures, 
supporting small and medium-
sized companies (including 
social enterprises) to expand 
and access new markets, and 
addressing market failures in 
the provision of repayable 
finance to those businesses.  
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An old chapel in the heart of Merthyr Tydfil is celebrating its 
success as a Welsh language and cultural centre thanks to 
help from the EU-backed Social Business Wales scheme. 

 
Canolfan Soar was established in 1987 following the Urdd 

Gobaith Cymru Eisteddfod in Merthyr Tydfil, to promote 
Welsh language and culture in the local area.  
 
Over the last decade, the Wales Co-operative Centre, which 
delivers Social Business Wales, has provided business 
planning and organisational restructuring support as well as 
helping them with marketing planning and training, which has 
enabled team members to better promote the services 
offered.   
 
Today, the centre’s main income comes from theatre and 
dance group bookings, music lessons and community 
groups interested in exploring the Welsh language and local 
culture. 
 
Lisbeth McLean, Canolfan Soar said: “Wales Co-operative 
Centre has helped us with the financial side of things and 
assisted us with restructuring the organisation for growth. 
We must thank them and all our investors in making this 
transformation project possible and ensuring this fabulous 
resource will be available to the people of Merthyr for many 

years to come.” 
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In collaboration with businesses, the EU-backed 
BEACON scheme is developing new technologies 
and processes to support the green economy. It is 
pioneering new ways of turning locally grown plant 
crops into commercial products, helping reduce the 
use of fossil fuels and addressing the effects of 
climate change. 

 
One successful company is Anglesey-based 
Farmaceutical Innovations which uses BEACON’s 
state-of-the-art facilities to optimise the process of 
extracting alkaloids – including Galanthamine – 
from Daffodils which can then be used in the 
treatment of Alzheimer’s disease. 

 
Farmaceutical Innovations Director, Kevin Wall, 
said “BEACON is well equipped and has a wide 
range of specialists. This collaboration not only 
saves our business time and money by eliminating 
the high costs associated with major redevelopment 
work, but also has the potential for far wider 
benefits in the healthcare sector.” 

 
BEACON is led by Aberystwyth University’s Institute 
of Biological, Environmental and Rural Science 
(IBERS) in collaboration with its partners at Bangor 
and Swansea Universities. 
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Swedish energy company, Minesto, has secured £10 
million of EU funds to develop a £25 million tidal 
energy initiative off the coast of Holyhead. 

The Deep Green scheme involves the design, 
manufacturing and testing a low velocity device to 
produce electricity for thousands of homes from tidal 
and ocean currents. 

Weighing seven tonnes and operating at least 15 
metres below the water surface, Deep Green’s 
underwater ‘kite’ technology can operate in waters 
where no other known technology can perform as cost-
effectively due to its unique ability to run in low velocity 
areas. 

Martin Edlund, CEO of Minesto said: “Establishing 
Minesto UK Headquarters in North Wales was a 
strategic decision that can make Wales a global leader 
within marine energy. We have been working closely 
with the Welsh Government to ensure that this 
investment will enable Minesto to move into 
commercialisation as well as to establish marine energy 
as a viable industry in North Wales and the UK.  This is 
great news not only for us as a company, but also for 
Wales as a nation and the entire marine energy 
industry.” 
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A £750,000 equity and debt investment from Finance 
Wales, which included a six-figure debt investment 
from the EU-backed Wales JEREMIE Fund, 
attracted a further £350,000 additional private 
investment to finance a management buy-out of 
Wholebake, based in North Wales.   

 
The investment created and safeguarded 89 jobs at 
the company’s sites in Wrexham and Denbighshire.  
The company manufactures and markets its own 
healthy 9bar snacks and is also a contract 
manufacturer. 
 
Jerry Mobbs of Finance Wales said: "Wholebake is a 
real success story, demonstrating the difference 
financial backing can make and we hope it continues 
to go from strength to strength, creating more Welsh 

jobs.” 
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EU funds of £7.5m have been invested in a new research 
centre for advanced engineering in Wales. 
TWI’s new Advanced Engineering Materials Research 
Institute (AEMRI) includes capital technology currently 

unavailable in the UK and provides Wales with a unique 
facility for structural testing and evaluation. 
 
The facilities support cutting-edge industrial research with 
partners in sectors including aerospace, automotive, 
electronics, and nuclear and renewable energy. 
 
The investment in the new research centre will also create 
16 highly skilled jobs and provide business growth 
opportunities for Welsh engineering and manufacturing 
businesses through access to the unique testing facilities. 
 
The scheme has received backing from a range of global 
manufacturing companies and aims to generate over  
£12 million of inward investment within the next seven years 
through industry collaborations targeting companies such as 
SpaceX, Rolls Royce, Boeing and Siemens. 
 
Christoph Wiesner, Chief Executive of TWI Ltd said: “The 
AEMRI will be a first for Wales, providing the region with 
open access to state-of-the art technical research facilities 
and equipment. It will be a hub for industry to research, 
validate and test exciting new processes such as additive 
manufacture for critical structures, and to investigate the use 
of advanced materials such as composites or metal matrix 
products for novel applications.” 
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Tyn-y-Capel Inn and Restaurant in Wrexham has 

celebrated a leap in revenue thanks to advice given by  
EU-funded Social Business Wales. 

 
The Tyn-Y-Capel runs a successful community 
shareholder scheme which sees each shareholder having 
a vote on how the company is run. Since 2012, the 
enterprise has moved from one that was largely  
co-ordinated and run by volunteers, to being a paid 
employer. The company now employs eight core staff and 
20 casual staff, all of whom live within a two mile radius of 
the pub. The pub was awarded the prestigious Trip 
Advisor Certificate of Excellence in 2015. 
 
John Rosier from Tyn-Y-Capel Inn and Restaurant said: 
“Social Business Wales support has been crucial to the 
 Tyn-y-Capel Inn and Restaurant. Specifically, the 
purchase of Preferential Shares to support start-up costs, 
a loan to support business development, and the valued 
mentoring and advice from the Centre’s officers, 
especially in respect of HR.” 
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Llanelli-based Pro-tect, benefited from business support 
and advice through the Welsh Government’s EU-backed 
Business Wales service which helped them to gain new 

capital investment to grow their business and create 20 
new jobs. 

 
 

Pro-tect is one of the UK’s leading manufacturers and 
suppliers of glass reinforced plastic which has grown from 
strength to strength and created further local jobs after 
receiving support from the EU-backed scheme.  

 
 

Director of Pro-tect, Rhys Davies said “The EU support 
from the Welsh Government has enabled the company to 
grow through investment in new equipment and staff 
training. 

 
 

“The funding also allowed us to progress the research and 
development of new products, putting us on the front line of 
opportunity to supply many blue-chip companies, while 
creating jobs for the local economy.” 
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Llandarcy-based furniture company, Celtic Forest, has been 
able to safeguard 9 jobs thanks to a £50,000 micro loan from 
the EU-backed JEREMIE fund. 
 
Following its successful first year in 2012, the company, 
which designs and handcrafts its own furniture, received the 
loan enabling them to buy new equipment to improve its 
efficiency. 
 
Finance Wales Investment Executive, David Knight who 
structured the loan said: “Celtic Forest is a fine example of 
how quickly a business can grow when it has the right 
experience and expertise behind it. The company was very 
professional in its approach, spending a lot of time working 
with market research data from the Horticultural Trade 
Association before going to market.  
  
“As local consumers begin to look beyond mass-produced 
imports, a company like Celtic Forest really stands out by 
offering furniture that is personal, extremely well-made and 
locally sourced. With Finance Wales’ loan they can continue 
to deliver this trademark quality but on a much larger scale.” 
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